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NOTICE OF CONFIDENTIALITY RIGHTS: IF YOU ARE A NATURAL PERSON, YOU MAY 


NOONE OR STRIKE ANY OR ALL OF THE FOLLOWING INFORMATION FROM ANY 

FOR RECOND TN THE errors AN INTEREST IN soci PROPERTY BEFORE IT IS FILED 
CORDS: YOUR § , 

DRIVER'S LICENSH NUMBER CIAL SECURITY NUMBER OR YOUR 

Producers 88 (4-29) ~ Paid Up 

With 640 Acres Pooling Provision 

STANDARD LEASE Ws OPTION v. 5 


Electronicatty Recorded 


PAID UP OIL AND GAS LEASE Chesapeake Operating, inc 
(No Surface Use) 
a day of fi 4 4 2011 by ang 


| od 


LEASE AGREEMENT 
Vian a 


rea a) 


LS hee 
1s Ss 


between 
whose = address 


as iessor. anc 
SHESAPEAKE SR ORATION. EL AW OKLAHOMA SMITED LIABILITY, COMPANY, whose address is P.O. Box 18496, Oklahoma City. Oklahoma 73154-0496 
were prepared jointly by Lescor and Lessee Prepared by the party hereinabove named as Lessee. but ail other pravisions {including the completion of blank sdaces! 


1 In consideration of 


@ cash bonus in hand paid and the covenants herein contain u 
land, nereinafior cite leases orem ‘ontained, Lessor hereby grants. leases and lets exclusively to Lessee the following described 


/Y3ACRES OF LAND. MORE OR LESS, BI kM bod 10 beck aA 4 z 
2 . BEING. # def 9 OUT OF THE “4a, erhe Ayhus tt fhe 1 E- 
AN ADDITION TC THE CITY OF FORT WORTH, TARRANT COUNTY. TEXAS, ACCORDING TO hae Med PAIN PLAT RECORDED 
INVOLUME__@ 2 .PAGE__2./ OF THE PLAT RECORDS OF TARRANT COUNTY. TEXAS 


' the county of TARRANT. State of TEXAS. containing f ¥ ° gfOSs acres, more i 
\ . a . OF less {inclucing any imerests therein which 
reversion, prescription or otherwise), for the purpose of exploring Yor, developn { Sol Ms Varner ane cases varacarbon 


wit burp ng, Producing and marketing oi! and gas. along with all nydracarbon and non hydrocarbon 
spneances progueea In aeration therewith (including geophysical/seismic operations). The term “gas” as used nerein includes helium. carbon dioxide and other 

. aS well as hydrocarbon gases. it ISO Covers accretions and any smait r yf 
land now or hereafter owned oy Lessor which are contiguous or adjacent to forementioned case bovus 


to the above-ceseribed leased premises, ana, in consideration of ine aforementioned cash bonus 
Lessor agrees to execute at Lessee's request any additional or supplementat instruments for a more complete or accurate description of tne lana So covered For the purnose 


of determining the amount of any shut-in royalties hereunder, the number of gross acres above specified shal! be deemed correct. whether actually more or less 


2. This lease, which is a “paid-up” lease Fequiring no rentais, shall be in force for a primary term of Three (3) years from the date nereof, and for as. long thereafter as or 
or gas or other substances covered hereby are produced in paying quantities 


from the leased oremises or from lands cooled therewith or this lease is otherwise maintained in 
effect pursuant to the provisions hereof enwse maintaines 


3. Royalties on oil, gas and other substances produced and saved nereund 
separated at Lessee’ 'S separator facilities, the royalty shall be Twenty Five Percent (25)% of such production. to be delivered at Lessee’s option to Lessor at the wellhead or 


Pay shut-in royalty shail render Lessee liable for the amount due, but shall not operate to terminate this tease 
4 All shut-in royalty payments under this lease shall be paid or tendered to Lessor or to Lesgor's cre 


at the last address known to Lessee shail constitute proper payment. If the depasitory should liquidate or be succeeced by another mstitution. or for any reason fail or refuse 
To accept payment hereunder, Lessor shall. at Lessee’s request, deliver to Lessee a proper recordable instrument naming another institution as depository agent to receive 
payments. 

5. Except as provided for in Paragraph 3. above. if Lessee drills a well which '§ incapable of producing in paying quantities (hereinafter called “dry hole} on the leasec 
premises or lands pooled therewith, or if all production (whether or not in paying quantities) permanenily ceases from any cause. including a revision of unit boundaries 
Dursuant to the provisions of Paragraph 6 or the action of any govermmental authority. then in the event this lease is not otherwise being maintained mm force it shal! 
nevertheless remain in force if Lessee commences operations for reworking an existing well or for drilling an additional weil or for otherwise Obtaining or restoring production 
on the leased premises or tands. pooled therewith within 90 days after completion of operations on such dry hole or within $0 days after such cessation of all production If at 


to (a) develop the leased premises as to formations then capabie of producing in paying quantities on the leased premises or lands pooled therewith. or (b) to protect the 
leased premises from uncompensated drainage by any well or wells iocated on other lands not pooled therewith There shall be no covenant to drill exploratory wells or any 


§. Lessee shail have the right but not the obligation to pool ail or any part of the leased premises or interest therein with any other lands or interests. as to any or ali 
depths or zones, and as to any or all substances covered by this lease. either before or after the commencement of production, whenever Lessee deems it necessary or 
proper to do So in order to prudently develop or operate the leased Premises, whether or not similar pooling authority exists with respect to such other lands or interests The 
unit formed by such pooling for an oil wel! which is not a horizontal completion shall not exceed 80 acres. pius @ maximum acreage tolerance of 10%, and fora gas weil or 2 
nonzontal completion shall not exceed 640 acres plus a maximum acreage tolerance of 10%: provided that a larger unit may be formed for an oil well or gas well or honzontal 
completion to conform to any well spacing or density pattem that may be prescribed or permitted by any governmental authoritv having jurisdiction to do so Fer the purpose 
of the foregoing, the terms “oil weil” and “gas well” shall have the meanings prescribed by applicable law or the appropriate governmental authority, or, if no definition is so 
prescribed. “oii well” means a well with an initial gas-oil ratio of less than 100,000 cubic feet per barrel and “gas well” means a well with an initial gas-oil ratio of 100.000 cubic 
feet or more per barrel, based on 24-hour production test Conducted under normal producing conditions using standaro lease separator facilities or equivalent testing 
equipment; and the term “horizontal completion” means an oil weil in which the horizontal component of the gross completion interval in the reservoir exceeds the vertica: 
component thereof In exercising its pooling rights nereunder. Lessee shal! file of record a written declaration describing the unit and stating the effective date of pooling 
Production, drilling or reworking operations anywhere on a unit which includes all or any part of the leased premises shall be treated as if it were production. drilling or 
teworking operations on the leased premises, except that the production on which Lessors royalty is calculated shali be that proportion of the total unit production which the 
net acreage covered by this lease and included in the unit bears to the total gross acreage in the unit, but only to the extent such proportion of unit production is sold ov 
Lessee. Pooling in one or more instances shall not exhaust Lessee’s pooling rights hereunder. and Lessee shail have the fecurnng right but not the obligation to revise anv 
unit formed hereunder by expansion or contraction or beth, either before or after commencement of production. in order to conform to the well spacing cr density oatterr 
prescribed or permitted by the governmentai authority having junsdiction, or to conform to any productive acreage cetermination made py such governmental authority In 
making such a revision. Lessee shall file of record a written declaration describing the revised unit and Stating the effective date of revision. To the extent any portion of the 
leased premises ts included in or excluded from the unit Sy virtue of such revision. the proportion of unit production on which royalties are payabie hereunder shail thereafter 
be adjusted accordingly. In the absence of Production in paying quantities from a unit, or upon permanent cessation thereof. Lessee may terminate the unit bv filing of record 
a written declaration describing the unit and stating the date of termination. Pooling hereunder shal! not constitute a cross-conveyance of interests. 

7. If Lessor owns less than the full mineral estate in all or any part of the leased premises, the foyalties and shut-in royalties payable hereunder for any well on any part 


of the leased premises or lands pooled therewith shall be reduced to the Droportion that Lessor’s interest in such part of the leased premises bears to the full mineral estate in 
such part of the leased premises 
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18. Lessor hereby warrants ana agrees to defend title conveyed to Lessee hereunder, and agrees that Lessee at Lessee's option may pay and discharge any taxes. 
mortgages or liens. existing, levied or assessed on of against the leased premises. if Lessee exercises such option, Lessee shail be subrogated to the rights of the pany io 
whom payment is made. and, in addition to its other tights, may reimburse itself Out of any royalties or shut-in royalties otherwise pavable to Lessor hereunder in the event 
Lessee is made aware of any claim inconsistent with Lessor’s tite, Lessee may suspend the Payment of royalties and shut-in foyalties nereunder without interest, until 


17 Lessor. and their Successots and assigns, hereby grants Lessee an option to extend the primary term of this lease for an additional penod of Two (2) years from the 
end of the primary term dy paying or tendering to Lessor prior to the end of the Primary term the same bonus consideration, terms and conditions as granted for this lease 


future market conditions. Neither party to this lease will seek to alter the terms of this transaction based upon any differing terms which Lessee has or may negotiate 
with any other tessors/oil and fas owners. 


IN WITNESS WHEREOF. this lease is executed to be effective as of the date first written above, but upon execution shall be binding on the signatory and the signatory's 
heirs. devisees, executors, administrators, successors and assigns. whether or not this lease has been executed by all parties hereinabove named as. Lessor. 


LESSOR (WHETHER ONE OR MORE) 
p, 
; Ty S 
Signature (Obes + Lan Cy a 


Printed Name, Ac ¢ fer Love a Printed Name 


mature 
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ACKNOWLEDGMENT 
STATE OF TEXAS 


COUNTY OF TARRANT “f, . D ; _ eb Lp pap 
‘This instrument was acknowledged before me on the 7 day of Lia th ch , 2011, by Estew Fo A Lotbt bed CAS ind aratk P peice 4 Of Ol 


on L . 
SN 
NotanpPuse Ste of Texas 
Notary's name (printed) 


Notary's commission expires: 


JOE N. SCOTT 

Notary Public, State of Texas 

My Commission Expires 
February 24, 2015 


SGNOWLEDGMENT 
STATE OF TEXAS 


COUNTY OF TARRANT 
This instrument was acknowledged before me on the day of 2014. by 


Notary Public, State of Texas 
Notary’s name (primed) 
Notary’s commission expires 


